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Dixon Kestles is pleased to present 915 Nepean Highway, Bentleigh  

for sale by onsite auction Wednesday 17 July, 2019 at noon. 

 

We trust the following stimulates your interest, and your further  

enquiry is welcome.  

 

Introduction 
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Location:   15 radial km southeast of Melbourne CBD (Melway reference 77C4) 

Land Area: 583 square metres (m2)  

Building Area: 431m2 

Zoning: Commercial 2  

Legal Description:  Lot 1 on Plan of Subdivision 022822, Volume 7743 Folio 021 

Improvements:  431m2 “L-shaped” single level showroom with onsite car parking.  

Tenancy: Compleat Angler 

Current Rental: $71,730 per annum plus GST and outgoings, except land tax                                

Method of Sale:  Onsite Auction 17 July at 12 noon. 

Price Expectation:  Mid to high $2,000,000 millions 

Agent Comments: Main road frontage – they’re just not making any more of it. 

 
Agents: John Pratt   Simon Regan 
 M: 0412 350 828   M: 0412 059 900 
 E: johnp@dixonkestles.com.au E: simonr@dixonkestles.com.au

Executive Summary 

Information Memorandum | 915 Nepean Highway, Bentleigh  

 

mailto:johnp@dixonkestles.com.au
mailto:simonr@dixonkestles.com.au


6 | P a g e  

 

 
 
 
Bentleigh is 15 radial kilometres (km) from the Melbourne CBD. 

 

 

 

 

 

 

 

 

 

 

Location 
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Melbourne a Victorian era city and recognised as the world’s most liveable, has 

enjoyed a growing population being a combination of assimilated immigration 

and birth rate which is currently at approximately 4,500,000.  

Melbourne’s population growth sees continued and increasing demand of 

primary through to tertiary services – evidenced with historically high levels of 

employment participation rates which is not just the preserve of the expanding 

metropolitan boundaries but also and more particularly the inner urban areas. 

Research data predicts South Melbourne’s population is likely to increase by 

66% between now and 2027. 

Furthermore given South Melbourne’s proximity to the Melbourne CBD and 

current infrastructure works: 

- Melbourne Metro Rail Project 

- Westgate Freeway Widening 
 
- Western Distributor; 
 

 

 

 

Bentleigh is bounded by the bike path, Fitzroy Street, Nicholson 

Street, Field Street, Lindsay Street, Abergeldie Avenue and a line 

running continuous of Abergeldie Avenue in the north, Tucker Road 

and Tucker Road Bentleigh Primary School in the east, South Road 

and the Nepean Highway in the south, and Thomas Street in the west. 

 

Largely urbanised from the 1950s onwards, it is a vibrant mixed-use 

neighbourhood which is famous for Centre Road, shopping and the 

Glen Eira Sports & Aquatic Centre (GESAC).  

 

More specifically the subject property is located on one of 

Melbourne’s main vehicle arteries, which is renowned as a 

successful showroom precinct that stretches north from Elsternwick 

to Mentone in the south. 
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 Spotlight Centre 

 Southbank  

 South Wharf 

 The Arts Precinct – The National Gallery of Victoria  

 Hamer Hall and Victorian College of the Arts.  

 The Melbourne Sports Precinct – Olympic and Melbourne Parks, 

Rod Laver Arena and the MCG 

 South Melbourne Market 

 Exhibition Centre 

 Kings Domain – Shrine of Remembrance and Botanical Gardens 

 Anzac Station (currently under construction) and Domain 

interchange

 

Lot 1 on Plan of Subdivision 022822 contained within 

the Certificate of Title Volume 7743 Folio 021. 
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A rectangular shaped site of 583m2. Featuring a principle frontage  

of 13.7m to the eastern side of Nepean Highway with a similar frontage 

to a 3.12m wide rear lane, which is accessed from North Avenue.            

 

 

 

 

 
 
 
 
 

 

Site Details 

Blue outlines are indicative only 
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The land is zoned Commercial 2 (C2) under the Glen Eira 

Planning Scheme.  

 

From our enquiries there are no overlays affecting the land.  

 

 

 

 

Zoning 
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Planning Property Report 
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Largely a single storey “L shaped” showroom with mezzanine storage.  

The approximate building area is 431m2 of which we estimate the  

mezzanine is some 68m2.  

 
Onsite open at grade parking for up to as many as 6 (in tandem) vehicles  

is available behind 1.7m high steel picket fence.  

 
The main constituents of these improvements are: 

Walls:  Brick 

Floors:  Concrete and timber in mezzanine 

Roof:  Iron sheet  

Ceiling:   Combination of suspended grid plaster and sisalation. 

Window frames: Aluminum 

Improvements 
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Tenant:   Compleat Angler 

Lease Commenced: 1 September, 2017             

Lease Term  5 year 

Lease expires  31 August, 2022 with no further terms. 

Current net annual rent $71,730 per annum plus GST and outgoings  

Annual rent reviews: CPI Review   

 

It is our opinion the current passing rental is somewhat below the 

prevailing market. 

 

Tenancy Details 
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Main road frontage – they are not making any more of it …  

 

Therefore such scarcity within an established and regarded precinct 

underscores value and into the future.  

 

Notwithstanding the versatility of the zoning which offers a diversity  

of potential future uses beyond the current. 

 

Agent Comments  
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DIXON KESTLES & CO PTY LTD 

161 Park Street, South Melbourne Victoria 3205 

www.dixonkestles.com.au 

P: 9690 3488   

F: 9699 4581 

 

 

 

 

Exclusive and Marketing Agents:  

John Pratt  

0412 350 828  

johnp@dixonkestles.com.au 

Simon Regan  

0412 059 900 

simonr@dixonkestles.com.au 

Whilst every effort has been made to ensure the details contained herein are correct in all respects, potential purchasers/lessees are advised to seek independent verification of same prior to any written commitment to purchase/lease. All areas quoted are approximations only. 
PLEASE NOTE: ALL PRICES QUOTED ARE EXCLUSIVE OF GST 
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